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Official name:   
Republic of Mozambique

Area 
799 380 KM2

Provinces
North: Niassa, Cabo 
Delgado, Nampula
Centre: Zambezia, Tete, 
Manica, Sofala
South: Inhambane, Gaza, 
Maputo

Location
South-eastern coast of Africa

Coordinates
Mozambique is located 
between the 10  ̊20’ and 26  ̊52’  
parallels of southern 
latitude and between  
the 30  ̊12’ and 40  ̊51’ meridians  
of eastern longitude

CAPITAL 
Maputo (1 967 000 inhabitants 
including Matola and the 
Province of Maputo)

Other 
important cities
Nampula (576 000 inhabitants)  
Beira (442 000) 
Chimoio (273 000) 
Nacala (230 000)  
Quelimane (213 000) 
Tete (182 000) 
Pemba (175 000)

Population1 
23 million inhabitants 

Coastline
The whole of the east of the 
country is bathed by the Indian 
Ocean along a coastline of 
around 2 470 kilometres

Population 
density
29 inhabitants/km2

1 Source: Economist Intelligence Unit (EIU), March 2011
2 Source: Economist Intelligence Unit (EIU), March 2011
3 Source: Companhia de Seguros de Créditos (COSEC), February 2011

Borders
To the north with the 
Republic of Tanzania,  
to the north-east with 
Malawi and Zambia,  
to the west with Zimbabwe 
and the Republic of South 
Africa, and to the south 
with Swaziland and also the 
Republic of South Africa

Country Risk2: General risk – B (February 2013)
(AAA = lower risk; D = higher risk)
Political risk – BB (February 2013)
Credit Risk3: 6 (1 = lower risk; 7 = higher risk)
Degree of openness and size relative to the market:  
Exp. + Imp. / GDP = 55.6% (2011)
Imp. / GDP = 34.3% (2011)
Imp. / Worldwide Imp. = 0.03% (2011)

NIASSA

TETE

SOFALA

GAZA

MAPUTO

MANICA

INHAMBANE

MAMPULA

ZAMBEZIA

CABO 
DELGADO

Description and important 
economic data

N
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Official language 
PortuguESE

Internet TLD 
.mz

Calling code 
+258

TIME
GMT + 2 hours

DATE OF 
INDEPENDENCE 
25 June 1975

Political system 
Multi-party democracy

Currency
Metical (MZN).  
The re-valued Metical came 
into circulation on 1 June 
2006.1 EUR = 40.57 MZN4 

4 Information from the Bank of Portugal (February 2013)

Other national 
languages
cicopi, cinyanja, 
cinyungwe, cisenga, 
cishona, ciyao, echuwabo, 
ekoti, elomwe, gitonga, 
maconde (oR shimakonde), 
kimwani, macua  
(oR emakhuwa), memane, 
suaíli (oR kiswahili),  
suazi (oR swazi ), xichanga, 
xironga, xitswa AND zulu

President
Armando Emílio Guebuza (re-elected in October 2009)

Prime Minister
Aires Bonifácio Ali

Date of current Constitution
22 DECEmber 2004

Next elections 
LOCAL GOVERNMENT 2013

PRESIDENTIAL, GENERAL AND PROVINCIAL 2014

Public holidays

Main political parties
FRELIMO IN GOVERNMENT

RENAMO - MOZAMBICAN NATIONAL RESISTANCE 

THE MAIN OPPOSITION PARTY 

MDM – MOZAMBIQUE DEMOCRATIC MOVEMENT 

Religion 
Around 50% of the 
population belongs 
to traditional African 
religions. The other 
religions represented 
are principally Christian 
(predominantly Roman 
Catholic), with around  
5 million adherents  
and Muslim, with around  
4 million adherents.

1 January Universal Fraternity Day -

3 February Mozambican Heroes Day Homage to Eduardo Mondlane

7 April Mozambican Day of the Woman Homage to Josina Machel

1 May International Workers Day  -

25 June National Independence Day  -

7 September Victory Day 
Homage to the signing of the Lusaka 
Accords

25 September Armed Forces Day
Homage to Armed Struggle for National 
Liberation

4 October Peace and Reconciliation Day Homage to the General Peace Agreement

25 December Family Day  -

Date Name NOTES

Description and important 
economic data
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23 MILLION
Population 

2013

5 Source: Economist Intelligence Unit (EIU),

The Mozambican financial system is 
made up of 18 commercial banks but 
there is a high level of concentration 
with the four largest banks representing 
between them around 89% of the 
credit in the system and 91% of the 
deposits:

	 Banco Internacional de 
Mozambique (Millennium-BIM)

	 Banco Comercial e de Investimento 
(BCI) 

	S tandard 
	B arclays

The sector also has one investment 
company (GAPI), one risk capital company, 
one group buying company and three 
financial leasing companies.

Principal Macroeconomic Indicators5

2012
(estimates)

UnitIndicators 2013
(forecast)

2014 
(forecast)

GDP at market prices 109 MZN 386 467.5 536.1

GDP at market prices 109 USD 13.6 16.6 19.3

GDP per capita USD 1074 1156 1242

Real growth in GDP % 7.4 7.8 7.8

Private Consumption Var.% 7.1 8.1 7.9

Gross Fixed Capital Formation Var.% 10.2 10.6 10.7

Rate of Inflation (average) % 2.2 5.5 n.d.

Public Debt % do PIB 38.3 39.0 40.0

External Debt 109 USD 4.6 5.5 6.5

Lending rate (average) % 18.8 19.0 18.5

2013  
GDP (109 MZN) 

467.5

8.4% 
IMF FORECAST  

2013

RATE OF 
INFLATION  
2013 
average

5.5%
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Economic Situation 
and Perspectives

Benefitting from a strategic location, 
Mozambique is seen as a gateway to the 
markets of the SADC (Southern African 
Development Community), which brings 
together around 250 million consumers. 

The country is seen as a success case 
among African economies and has 
been playing a role of increasing 
significance in southern Africa, 
especially because of its potential as a 
supplier of energy to the region.

Mozambique is a country with 
abundant natural resources and its 
hydro-electric potential, natural gas 
reserves, coal and minerals (gold, 
precious stones, titanium and bauxite, 
among others) stand out. It also has 
2500 km of coastline with extensive 
fishery resources and, its principal 
source of exports, the developing 
aluminium industry.

The Mozambican economy’s 
distribution by sectors is relatively 
diverse.The agricultural sector is of 
great importance and it could see 

this position strengthened over the 
short to medium term as a result of 
the commitment of the authorities 
and its enormous potential for 
development. Agriculture is followed 
by manufacturing industry, transport, 
and communications, real estate, 
electricity and water and the financial 
sector.

It should be noted that over the last 
few years, the Mozambican economy 
has shown a remarkable robustness, 
maintaining high economic growth 
indicators (average annual rate of 7% 
between 2008 and 2012, as compared 
with 5.5% across sub-Saharan Africa). 
This signals a movement towards 
higher living standards in the country. 

The growth perspectives for 
Mozambique for  2013 and the following 
years continue to be favourable. The 
EIU projects an economic activity 
expansion rate of 7.8% in 2013 (7.8% 
in 2014), while the IMF points to 6.7%. 
At the same time, the Mozambican 
Ministry of Finance expects growth in 
GDP for this year of 8.4%.

Mozambique is seen as  
a gateway to the markets 
of the SADC (Southern 
African Development 
Community), which  
brings together around  
250 million consumers. 

Mozambique is a country 
with abundant natural 
resources including 
hydro-electric potential, 
natural gas reserves, 
coal and minerals It also 
has 2500 km of coastline 
with extensive fishery 
resources

over the last few 
years, the Mozambican 
economy has shown a 
remarkable robustness, 
maintaining high 
economic growth 
indicators State Budget 2011 7.5 8.4 -

IMF (Oct 2012) 7.5 8.4 7.2

Economist Intelligence Unit (March 2013) 7.4 7.8 7.8

Source: Mozambican Ministry of Finance, Economist Intelligence Unit, IMF.

Forecasts for Mozambican Growth 
(real GDP growth rate, %)

2012 2013 2014
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TRADE

South Africa and the Netherlands 
are traditionally the most important 
commercial partners for Mozambique. 
The former is the principal supplier 
and the latter, the principal client. 

The main Mozambican exports were 
made up of aluminium6 (45% do total), 

The main destination for Mozambican 
exports is Europe and, in particular, 
the Netherlands which received 86% 
of exports to Europe in 2010. This 
situation is, in part, due to large-scale 
exports by Mozal which is a producer 
of aluminium blades held by a Dutch/
Australian capital company with its 
head office in the Netherlands. This 

fuels (16.3%), fruit (7.1%), tobacco 
(5.0%), minerals (4.9%). Large projects 
were responsible for the greater part 
of total exports.

Imports to Mozambique are currently 
dominated by fuels and oils (23.6%), 
and machinery (14.0%).

explains the volume of exports to 
European countries. 

Africa is the main source of imports to 
Mozambique (38.1% of the total, with 
South Africa responsible for 34.4% of 
all imports), followed by Europe and 
Asia.

6 Aluminium production, the fruit of a large Australian and South African investment, puts       	
  Mozambique among the biggest exporters of this product in the world. 

Aluminium and aluminium 
products

45.1 Fuel and mineral oils 23.6

Fuel and mineral oils 16.3
Machinery and mechanical 
equipment

14.0

Fruit 7.1
Aluminium and aluminium 
products

11.0

Tobacco and substitutes 5.0 Motor Vehicles and parts 10.2

Minerals, slag and ash 4.9 Cereals 4.9

Source: Mozambique National Institute of Statistics.
Note: *The Mozambique National Institute of Statistics identifies the values inherent to mega-projects      
             (Mozal, Sazol and Kenmare) without specifying the products.

Imports*Exports Weight %Weight %

1 The Netherlands 38.9 1 South Africa 33.6

2 South Africa 16.2 2 The Netherlands 10.7

3 United kingdom 5.5 3 USA 6.4

4 China 4.7 4 China 5.9

15 Portugal 1.2 7 Portugal 3.6

MAIN 
CLIENT % OF TOTAL

MAIN
SUPPLIERS % OF TOTAL

45.1%
MAIN 
EXPORT
ALUMINIUM

23.6% 
MAIN 
imPORT
MACHINERY

33.6%  
MAIN
SUPPLIER
South Africa

38.9%
MAIN 
CLIENT
THE NETHERLANDS

Evolution of the balance of trade

Exports 3,821 4,438 5,104

Imports -5,579 -6,361 -7,219

Balance -1,758 -1,923 -2,115

(106 USD) 2012 2013 2014
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At the end of 2012, the Mozambican 
Government presented its proposal 
for the 2013 State Budget, forecasting 
a continual acceleration in national 
economic growth for 2013-2014. 
According to the Mozambican 
authorities, the expectation of a 
return to growth and stability in the 

world economy and improvement 
in the business environment in the 
country  through reforms to promote 
private domestic and direct foreign 
investment have contributed to this 
growth. It is expected that coal will 
be principally responsible for growth 
in GDP.  

STATE BUDGET FOR 2013

In the first two months of 2012, 
the value of Portuguese exports to 
Mozambique went up by 14.7% in 

Mozambique has been growing in 
relevance as a client of Portugal having 
occupied the 23rd position in the 
ranking in 2012 (with a share of 0.62% 

equivalent terms and imports saw an 
increase of 36.9%.

of Portuguese Exports), whereas over 
recent years (2007 a 2008) it had found 
itself in 35th place.

Economic Relations 
with Portugal

As client 
Position 26th 23th

% outflow 0.51 0.62

As supplier 
Position 62th 80th

% inflow 0.07 0.03

2011Status 2012IndicaTor

Importance of Mozambique in Portugal’s Trade Flow

Nominal GDP (MTZ millions) 372 000 384 846 457 614

Real growth in GDP (%) 7.1 7.4 7.8

Average annual inflation (%) 10.4 2.2 5.5

Source: E.I.U

PRINCIPAL ECONOMIC INDICATORS BEHIND 
THE STATE BUDGET

2013

Real Forecast

2011 2012

Evolution of the Bilateral Balance of Trade

Exports 62,132 86,146 20.9 67,269 77,162 14.7

Imports 28,199 36,521 14.3 29,885 40,919 36.9

Balance 33,933 49,625 -- 37,384 36,423 --

(a) Mathematical average of annual growth rates for the period 2007-2011; (b) Annual rate of change 2011-2012

(103 EUR) 2010 2011 07/11
% Change (a)

2011
Jan/Oct

2012
Jan/Oct

 11/12 
% Change (b)
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International  
and Regional Relations 

The Republic of Mozambique is a 
member of the African Union (AU), the 
African Development Bank (AfDB), the 
Islamic Development Bank (IDB), the 
International Chamber of Commerce 
(ICC) and the United Nations (UN) 
and its specialised institutions 
including, most significantly, the 
International Bank for Reconstruction 
and Development (IBRD). It is has 
also been a member of the World 
Trade Organization (WTO) since 
26 August 1995 and was welcomed 
into the Commonwealth as a full 
member in November 1995.

On a regional level, Mozambique 
is part of the Southern African 
Development Community (SADC) 
and the Community of Portuguese-
Speaking Countries, better know by 
its Portuguese initials, CPLP. 

On a commercial level, a free trade 
zone was set up in September 2000 
(currently there is a reduction of 85% 
in internal trade tariffs), and plans are 
afoot for a customs union, a common 
market and monetary union following 
the European Union (EU) model. 

•	 Portugal Mozambique Chamber of 	
	C ommerce  - http://www.ccpm.pt/

•	 The Bank of Mozambique - 
	 http://www.bancomoc.mz

•	 CPI - Centre for the Promotion  
	 of Investments  - 
	 http://www.mozbusiness.gov.mz/

•	 Mozambique Page  -  
	 http://www.mozambique.mz

•	 Aicep - http://www.portugalglobal.	
	 pt/PT/Paginas/Home.aspx

•	 �The Economist Intelligence Unit 		
(EIU) - http://www.eiu.com/public/

•	 �Companhia de Seguros de Créditos  
(Cosec) - http://www.cosec.pt/

The SADC is one of the most solid 
projects for economic integration on 
the African continent.

In terms of relations with the EU, the 
Cotonou Agreement was signed on 
13 June 2000 and came into force on 
1 April 2003. This agreement replaced 
the Lomé Convention which had for 
years provided the framework for 
cooperation between the EU Member 
States and the developing countries 
of Africa, the Caribbean and the 
Pacific (ACP).

Set to be in force for a period of 
20 years, the Cotonou Agreement 
establishes a new regulatory legal 
framework for cooperation between 
its parties. Its principle objective is 
to reduce poverty and, in the long 
term, it seeks to eradicate poverty 
altogether and to achieve sustainable 
development and the progressive 
and phased integration of the ACP 
countries (according to the specific 
situation of each one) into the world 
economy. Mozambique ratified the 
agreement on 2 December 2001.

Sources Used:

•	 The Bank of Portugal -  
	 http://www.bportugal.pt/pt-PT/Pa	
	 ginas/inicio.aspx

•	 National Institute of Statistics  
	 (INE) - http://www.ine.pt/

•	 �Mozambique National Institute of 
Statistics - 
http://www.ine.gov.mz/

•	 �Government Portal -  
http://www.portaldogoverno.gov.mz/

•	 �BPI - Economic and Financial 
Studies

On a commercial level,  
a free trade zone was set up 
in September 2000, and plans 
are afoot for a customs 
union, a common market 
and monetary union 
following the European 
Union (EU) model. The SADC 
is one of the most solid 
projects for economic 
integration on the African 
continent.
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