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This new edition of the newsletter on Banking and Finance, Capital Markets and Insurance Law
in Angola for the 4th quarter of 2022 brings together the most significant new developments in
these areas.

BANKING AND FINANCE

. BNA

Notice 17/2022 of 7 October, which establishes the new minimum share capital of banking financial
institutions under the supervision of Banco Nacional de Angola (BNA).

Notice 18/2022 of 11 October, which lays down the rules and procedures for the expansion of the
banking network.

Notice 19/2022 of 12 October, which lays down the rules of organisation and operation of the
Regulatory Sandbox.

Instruction 12/2022 of 19 October on prudential limits on large exposures and ownership of stakes in
non-financial companies.

Circular Letter 09/2022 of 20 October on the matrix for replacing members of the board of directors
and the executive committee at Banco Nacional de Angola (BNA).

Circular Letter 10/2022 of 27 October on the publication of Financial Action Task Force measures
(GAFI).

Instruction 13/2022 of 22 November, which governs the rules and procedures for reporting
information on corporate governance and internal control to Banco Nacional de Angola (BNA).
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Directive 11/DME/22 of 12 December which updates the requirements for calculation and compliance
with the reserve requirements.

Instruction 14/2022 of 14 December, which defines the deadlines for financial institutions issuing

electronic money to join and participate in the Instant Transfer System and in the KWik payment
arrangement.

CAPITAL MARKETS

[. CMC (Capital Markets Commission)

Instruction 04/CMC/11-22 of 23 November on disclosure of information by expert real estate valuers of
undertakings for collective investment in real estate.

Instruction 05/CMC/12-22 of 30 December on the communication system for sending information to
the CMC.

Instruction 07/CMC/12-22 of 30 December on the provision of information on collective investment
undertakings.

Instruction 08/CMC/12-22 of 30 December on the provision of information on collective investment
undertakings.

Instruction 09/CMC/12-22 of 30 December on the provision of information on by management
companies in regulated markets.

Instruction 10/CMC/12-22 of 30 December on the minimum content of the pricing for retail investors.

[I. President of the Republic

Rectification 10/22 of 21 October of Presidential Decree 209/22 of 23 July, which creates the fees
applicable to the securities and derivatives market.

INSURANCE

[. President of the Republic

Presidential Decree 242/22 of 11 October, which changes the table of fees applicable to the insurance
and pension funds sector referred to in article 6(1) of Presidential Decree 213/22 of July 23. =

1 Instruction 06/CMC/12-22 of 30 December was approved on the same date and its content is exactly the same as that of Instruction
05/CMC/12-22 30 December.
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This document is intended for general distribution to clients and colleagues, and the information contained in it is provided as a general and abstract overview.
It should not be used as a basis on which to make decisions and professional legal advice should be sought for specific cases. The contents of this document
may not be reproduced, in whole or in part, without the express consent of the author. If you require any further information on this topic, please contact
Renata Valenti (renata.valenti@rvaangola.com) ou Goncgalo dos Reis Martins (goncalo.reismartins@plmj.pt).
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