
APR. 26

www.plmj.comTransformative  Legal  Experts

IN
F

O
R

M
A

T
IV

E
 

N
O

T
E

1/2.

TAX

Changes to SIFIDE II

Law 13/2026 was published on 16 April, authorising the government to amend the Tax Investment 
Code so that it can update and extend the Tax Incentive System for Business Research and 
Development – SIFIDE II. 

The key provisions of the legislative authorisation are:

i)	 Extension of the SIFIDE II scheme until the 2026 tax year. 

ii)	 Repeal of the indirect route for applying 
SIFIDE II through investment funds, whereby 
the subscription of units is no longer 
considered to constitute the execution of 
the investment. This significant structural 
change eliminates one of the most widely 
used mechanisms for accessing the benefit. 
Entities that used investment funds to 
channel eligible R&D expenditure will need 
to review their operational models. 

iii)	 The scope of “investment in research and development activities” has been expanded to include 
expenditure on investments in productive innovation that are directly related to and complementary 
to previously carried out R&D activities. 

iv)	 Aggregated calculation under the tax group regime: the incremental rate, limits and surcharges 
now apply to the increase in total group company expenditure. 

v)	 Extension of implementation periods from three to five years for both funds and portfolio companies. 

vi)	 Confirmation that, for contributions made between 1 January 2021 and 31 December 2023, the 
minimum percentage of 80% remains applicable for the purposes of channelling and investing 
capital by SIFIDE investment funds and investee companies.

vii)	 Exclusion from tax deduction benefits for taxpayers who have benefited from other national 
or international public support. 

viii)	Enhanced transparency, with the publication of an annual SIFIDE II implementation report. Isaque Ramos
Dinis Tracana
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One of the key 
provisions is the 
repeal of the indirect 
route for applying 
SIFIDE II through 
investment funds.

https://www.plmj.com/en/services/practice-areas/Tax-Law-Practice-Areas-PLMJ-Lawyers/2893/
https://diariodarepublica.pt/dr/detalhe/lei/13-2026-1086140529
https://www.plmj.com/en/people/partners/isaque-ramos/30444/
https://www.plmj.com/en/people/partners/dinis-tracana/18809/
https://www.plmj.com/en/services/practice-areas/Tax-Law-Practice-Areas-PLMJ-Lawyers/2893/


www.plmj.comTransformative  Legal  Experts

APR. 26Changes to SIFIDE II
TA
X

IN
F

O
R

M
A

T
IV

E
 N

O
T

E

2/2.

This document is intended for general distribution to clients and colleagues, and the information contained in it is provided as a general and abstract overview. 
It should not be used as a basis on which to make decisions and professional legal advice should be sought for specific cases. The contents of this document 
may not be reproduced, in whole or in part, without the express consent of the author. If you require any further information on this topic, please contact 
Isaque Ramos (isaque.ramos@plmj.pt) ou Dinis Tracana (dinis.tracana@plmj.pt).

ix)	 Clarification of responsibility of certified accountants, limited to their specific areas of competence. 

Any amendments to the Tax Investment Code will only take effect upon publication of the relevant 
decree-law, which the government must approve within 180 days. 

We will closely monitor the publication of the decree-law and provide a detailed analysis as soon as the 
legislation is available.
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