TAX

List of Large Taxpayers 2022

Order 704-8/2022 was published on 2 June with
the new lists of companies and other entities, with
the exception of individuals, whose tax situation
will be monitored by the Large Taxpayers Unit
(Unidade dos Grandes Contribuintes - “UGC”).

NOTE

These entities benefit ffrom permanent tax
support which includes, among other features,
assistance with voluntary tax compliance, thereby
promoting cooperation between the taxpayer
and the Tax Authorities and reducing the risk
of litigation.

The selection criteria are generally based on the

INFORMATIVE

The new lists of
companies and other
entities, with the
exception of individuals,
whose tax situation will
be monitored by the
Large Taxpayers Unit,
have been published.

importance of the entities in economic terms, the tax revenue generated and the complexity of their
operations or the particular nature of the activity they engage in.

Thus, the list in Annex I to the above-mentioned Order identifies the following categories of large

taxpayers:

i) entities under the supervision of the Bank of Portugal

ii) entities under the supervision of the Insurance and Pension Funds Supervisory Authority

iii) collective investment undertakings under the supervision of the CMVM (the Portuguese Securities

Market Commission);

iv) non-resident entities without a permanent establishment carrying on activities subject to

supervision by the Bank of Portugal in Portugal;

v) entities with a turnover greater than €200 million, or greater than €100 million in the case of
companies belonging to a group in which any of the companies is subject to filing a tax and financial
information return by country or tax jurisdiction;

vi) entities with a total value of taxes paid exceeding €20 million;

vii) companies with advance pricing agreements in place.
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These entities benefit from permanent tax support which
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% Annex II of the Order now published identifies the companies that, not being covered by any of the
T above-mentioned situations, are considered to be significant because of their corporate relationship
Z

with the companies identified in Annex 1.

In turn, Annex Il specifies the dominant companies of groups covered by the special tax group regime,
whose controlled companies are also monitored by the UGC.

The lists published take effect as from 3 June. m
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This document is intended for general distribution to clients and colleagues, and the information contained in it is provided as a general and abstract overview.
It should not be used as a basis on which to make decisions and professional legal advice should be sought for specific cases. The contents of this document
may not be reproduced, in whole or in part, without the express consent of the author. If you require any further information on this topic, please contact
Serena Cabrita Neto (serena.cneto@plmj.pt) or Isaque Ramos (isaque.ramos@plmj.pt)..
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